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The Speculator's Mosaic
Constructing Cassandra
A proven way to put together a portfolio that enhances performance and reduces risk
Professor Craig Israelsen of Brigham Young University is an important voice in the area of
asset allocation. The reason? He keeps things simple. Now, in 7Twelve, he shows you how to
do the same, and demonstrates how his approach to investing can help you grow your money
as well as protect it. 7Twelve outlines a multi-asset balanced portfolio that is a logical starting
point when assembling a portfolio-either as the blueprint for the entire portfolio or as a
significant building block. Page by page, he will show you how to create a balanced portfolio
utilizing multiple asset classes to enhance performance and reduce risk. Discusses how the
7Twelve portfolio includes seven core asset classes and utilizes twelve specific mutual funds
or exchange traded funds Details the tax efficiency of this specific investment approach Shows
you how to use the 7Twelve portfolio as a pre-retirement accumulation portfolio or a postretirement distribution portfolio If you want to build a well-balanced, multi-asset portfolio,
7Twelve is the book for you.

Fiat Money Inflation in France
Explains the mathematics, theory, and methods of Big Data as applied to finance and investing
Data science has fundamentally changed Wall Street—applied mathematics and software code
are increasingly driving finance and investment-decision tools. Big Data Science in Finance
examines the mathematics, theory, and practical use of the revolutionary techniques that are
transforming the industry. Designed for mathematically-advanced students and discerning
financial practitioners alike, this energizing book presents new, cutting-edge content based on
world-class research taught in the leading Financial Mathematics and Engineering programs in
the world. Marco Avellaneda, a leader in quantitative finance, and quantitative methodology
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author Irene Aldridge help readers harness the power of Big Data. Comprehensive in scope,
this book offers in-depth instruction on how to separate signal from noise, how to deal with
missing data values, and how to utilize Big Data techniques in decision-making. Key topics
include data clustering, data storage optimization, Big Data dynamics, Monte Carlo methods
and their applications in Big Data analysis, and more. This valuable book: Provides a complete
account of Big Data that includes proofs, step-by-step applications, and code samples Explains
the difference between Principal Component Analysis (PCA) and Singular Value
Decomposition (SVD) Covers vital topics in the field in a clear, straightforward manner
Compares, contrasts, and discusses Big Data and Small Data Includes Cornell Universitytested educational materials such as lesson plans, end-of-chapter questions, and
downloadable lecture slides Big Data Science in Finance: Mathematics and Applications is an
important, up-to-date resource for students in economics, econometrics, finance, applied
mathematics, industrial engineering, and business courses, and for investment managers,
quantitative traders, risk and portfolio managers, and other financial practitioners.

The Story of China
A guide to the popular and fast growing investment opportunities of smart beta Equity Smart
Beta and Factor Investing for Practitioners offers a hands-on guide to the popular investment
opportunities of smart beta, which is one of the fastest growing areas within the global equity
asset class. This well-balanced book is written in accessible and understandable terms and
contains an in-depth manual filled with analytical information and new ideas. The
authors—noted experts in the field—include a definition of smart beta investing and detail its
history. They also explore the distinguishing characteristics of smart beta strategies, offer an
overview of factor investing, and reveal the implementation of smart beta approaches.
Comprehensive in scope, the book contains helpful examples of applications, real-life
illustrative case studies, and contributions from leading and respected practitioners that explain
how they approach smart beta investing. This important book: Contains an in-depth exploration
of smart beta investing Includes the information written in clear and accessible language
Presents helpful case studies, illustrative examples, and contributions from leading and
respected experts Offers a must have resource coauthored by the Head of Goldman Sachs’
equity smart beta business Written for investors who want to tap into the opportunities that
smart beta offers, Equity Smart Beta and Factor Investing for Practitioners is the
comprehensive resource for learning how to create more efficient overall equity portfolios.

Equity Smart Beta and Factor Investing for Practitioners
Every Prime Minister of independent India has guided, if not personally overseen, one prized
portfolio: technology. If, in the early years, Nehru and his scientist-advisors retained an iron
grip on it, subsequent governments created a bureaucracy that managed everything from the
country's crown jewels-its nuclear and space programmes-to solar stoves and mechanized
bullock carts. But a lesser-known political project began on 15 August 1947: the Indian state's
undertaking to influence what the citizens thought about technology and its place in society.
Beneath its soaring rhetoric on the virtues or vices of technology, the state buried a grim
reality: India's inability to develop it at home. The political class sent contradictory signals to the
general public. On the one hand, they were asked to develop a scientific temper, on the other,
to be wary of becoming enslaved to technology; to be thrilled by the spectacle of a space
launch while embracing jugaad, frugal innovation, and the art of 'thinking small'. To mask its
failure at building computers, the Indian state decried them in the seventies as expensive, jobguzzling machines. When it urged citizens to welcome them the next decade, the government
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was, unsurprisingly, met with fierce resistance. From Jawaharlal Nehru to Narendra Modi,
India's political leadership has tried its best to modernize the nation through technology, but on
its own terms and with little success. In this engaging and panoramic history spanning the arc
of modern India from the post-War years to present day, Arun Mohan Sukumar gives us the
long view with a reasoned, occasionally provocative standpoint, using a lens that's wide
enough for the frame it encompasses. With compelling arguments drawn from archival public
records and open-source reportage, he unearths the reasons why India embraced or rejected
new technologies, giving us a new way to understand and appreciate the individual moments
that brought the country into the twenty-first century.

The Rise of Carry: The Dangerous Consequences of Volatility Suppression
and the New Financial Order of Decaying Growth and Recurring Crisis
Helpful, Accessible Guidance for Budding Hedge Funds So You Want to Start a Hedge Fund
provides critical lessons and thoughtful insights to those trying to decipher the industry, as well
as those seeking to invest in the next generation of high performers. This book foregoes the
sensational, headline-grabbing stories about the few billionaire hedge fund managers to reach
the top of the field. Instead, it focuses on the much more common travails of start-ups and
small investment firms. The successes and failures of a talented group of competitive
managers—all highly educated and well trained—show what it takes for managers and allocators
to succeed. These accounts include lessons on funding, team development, strategy,
performance, and allocation. The hedge fund industry is concentrated in the largest funds, and
the big funds are getting bigger. In time, some of these funds will not survive their founders and
large sums will get reallocated to a broader selection of different managers. This practical
guide outlines the allocation process for fledgling funds, and demonstrates how allocators can
avoid pitfalls in their investments. So You Want to Start a Hedge Fund also shows how to:
Develop a sound strategy and raise the money you need Gain a real-world perspective about
how allocators think and act Structure your team and investment process for success
Recognize the patterns of successful start-ups The industry is approaching a significant
crossroads. Aggregate growth is slowing and competition is shifting away from industry-wide
growth, at the expense of traditional asset classes, to market share capture within the industry.
So You Want to Start a Hedge Fund provides guidance for the little funds—the potential future
leaders of the industry.

Global Macro
Economic cycles are driven by financial flows, namely quantities of savings and credits, and
not by high street inflation or interest rates. Their sweeping destructive powers are expressed
through Global Liquidity, a $130 trillion pool of footloose cash. Global Liquidity describes the
gross flows of credit and international capital feeding through the world’s banking systems and
wholesale money markets. The huge jump in the volume of international financial markets
since the mid-1980s has been boosted by deregulation, innovation and easy money, with
financial globalisation now surpassing the peaks of integration reached before the First World
War. Global Liquidity drives these markets: it is often determinant, frequently disruptive and
always fast-moving. Barely one fifth of Wall Street’s huge gains over recent decades have
come from earnings: rising liquidity and investors’ appetite for riskier financial assets have
propelled stock prices higher. Similar experiences are shared worldwide and even in emerging
markets, such as India, flat earnings have not deterred waves of foreign money and domestic
mutual funds from driving-up stock prices. Now with central banks actively pursuing
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quantitative easing policies, industrial corporations flush with cash and rising wealth levels
among emerging market investors, the liquidity theory of investment has never been more
important. International spill-overs of these rapacious cross-border flows sets off capital wars
and exposes the unattractive face of liquidity called ‘risk.’ As the world grows bigger, it
becomes ever more volatile. From the early 1960s onwards, the world economy and its
financial markets have suffered from three broad types of shocks – labour costs, oil and
commodities, and global liquidity. Financial markets spin on fragile axes and the absence of
liquidity often provides a warning of upcoming troubles. Global Liquidity is a much-discussed,
but narrowly-researched and vaguely-defined topic. This book deeply explores the subject by
clearly defining and measuring liquidity worldwide and by showing its importance for investors.
The roles of central banks, shadow banking, the rise of Repo and growth of wholesale money
are discussed. Additionally, covering the latest developments in China’s increasingly dominant
financial economy, this book will appeal to practitioners, policy-makers, economists and
academics, as well as those with a general interest in how financial markets work.

Expected Returns
In 101?2 Lessons from Experience, Paul Marshall distils the experience of 35 years of
investing, including over 20 years at Marshall Wace, the global equity hedge fund partnership.
He describes the disconnect between academic theory and market practice, in particular the
reality and persistence of 'skill' - the continuing ability of the best practitioners to beat the
market. But he also underscores the prevalence of uncertainty and human fallibility, showing
how a successful investment management business must steer a path which recognises both
the persistence of skill and the pitfalls of cognitive bias, human fallibility and hubris.

101?2 Lessons from Experience
Generate solid, long-term profits with a portfolio allocated for your investing needs Asset
allocation is the key to investing performance. Unfortunately, no single approach works
perfectly—developing the right balance requires a clear-eyed look at the many models available
to you, various investing methodologies, and your or your client’s level of risk tolerance. And
that’s where this important guide comes in. Written by a leading allocation expert from T.
Rowe Price, Beyond Diversification provides the knowledge, insights, and approaches you
need to make the best allocation decisions for your goals. This deep dive into the how’s and
why’s of asset allocation is organized by the three decisive components of a successfully
allocated portfolio: Return Forecasting discusses the desired return investors seek. Risk
Forecasting covers the level of risk investors are prepared to assume to achieve that return.
Portfolio Construction calibrates the stock-bond mix that balances the risks and returns. With
examples from T. Rowe Price’s asset allocation team showing you how the process works in
the real world, Beyond Diversification provides everything you need to find the asset
combination that will deliver the results you seek. You’ll learn how to choose the right
tradeoffs, build the most effective asset allocation combination for your needs, and dramatically
increase your odds of success for the long run.

The Anti-Bubbles
This book provides a clear-eyed analysis of questions at the intersection of commodity
markets, natural resource economics, and public policy.
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Geopolitical Alpha
The shareholder letters of corporate leaders are a rich source of business and investing
wisdom. There is no more authoritative resource on subjects ranging from leadership and
management to capital allocation and company culture. But with thousands of shareholder
letters written every year, how can investors and students of the corporate world sift this vast
swathe to unearth the best insights? Dear Shareholder is the solution! In this masterly new
collection, Lawrence A. Cunningham, business expert and acclaimed editor of The Essays of
Warren Buffett, presents the finest writers in the genre of the shareholder letter, and the most
significant excerpts from their total output. Skillfully curated, edited and arranged, these letters
showcase the ultimate in business and investment knowledge from an all-star team. Dear
Shareholder holds letters by more than 20 different leaders from 16 companies. These leaders
include Warren Buffett (Berkshire Hathaway), Tom Gayner (Markel), Kay Graham and Don
Graham (The Washington Post and Graham Holdings), Roberto Goizueta (Coca-Cola), Ginni
Rometty (IBM), and Prem Watsa (Fairfax). Topics covered in these letters include the longterm focus, corporate culture and commitment to values, capital allocation, buybacks,
dividends, acquisitions, management, business strategy, and executive compensation. As we
survey the corporate landscape in search of outstanding companies run by first-rate managers,
shareholder letters are a valuable resource. The letters also contain a wealth of knowledge on
the core topics of effective business management. Let Dear Shareholder be your guide.

How The Best Invest
The Book of Alternative Data
The Superinvestar System outlined in this book takes you through a five-step systematic
approach to investment decision making. Learn how the world's best investors think in an easy
to understand step-by-step way and become a more confident investor.

High-Powered Investing All-In-One For Dummies
Capital Wars
Design more successful trading systems with this practical guideto identifying alphas Finding
Alphas seeks to teach you how to do one thing anddo it well: design alphas. Written by
experienced practitionersfrom WorldQuant, including its founder and CEO Igor Tulchinsky,this
book provides detailed insight into the alchemic art ofgenerating trading signals, and gives you
access to the tools youneed to practice and explore. Equally applicable across regions,this
practical guide provides you with methods for uncovering thehidden signals in your data. A
collection of essays providesdiverse viewpoints to show the similarities, as well as
uniqueapproaches, to alpha design, covering a wide variety of topics,ranging from abstract
theory to concrete technical aspects. You'lllearn the dos and don'ts of information research,
fundamentalanalysis, statistical arbitrage, alpha diversity, and more, andthen delve into more
advanced areas and more complex designs. Thecompanion website,
ahref="http://www.worldquantchallenge.com/"www.worldquantchallenge.com/a,features alpha
examples with formulas and explanations. Further,this book also provides practical guidance
for using WorldQuant'sonline simulation tool WebSim® to get hands-on practice inalpha
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design. Alpha is an algorithm which trades financial securities. Thisbook shows you the ins and
outs of alpha design, with key insightfrom experienced practitioners. Learn the seven habits of
highly effective quants Understand the key technical aspects of alpha design Use WebSim® to
experiment and create more successfulalphas Finding Alphas is the detailed, informative guide
youneed to start designing robust, successful alphas.

The Influence of Sea Power Upon History, 1660-1783
When Business and Personal Values Collide “Defining moments” occur when managers face
business decisions that trigger conflicts with their personal values. These moments test a
person’s commitment to those values and ultimately shape their character. But these are also
the decisions that can make or break a career. Is there a thoughtful, yet pragmatic, way to
make the right choice? Bestselling author Joseph Badaracco shows how to approach these
dilemmas using three case examples that, when taken together, represent the escalating
responsibilities and personal tests managers face as they advance in their careers. The first
story presents a young manager whose choice will affect him only as an individual; the second,
a department head whose decision will influence his organization; the third, a corporate
executive whose actions will have much larger, societal ramifications. To guide the decisionmaking process, the book draws on the insights of four philosophers—Aristotle, Machiavelli,
Nietzsche, and James—who offer distinctly practical, rather than theoretical, advice. Defining
Moments is the ultimate manager’s guide for resolving issues of conflicting responsibility in
practical ways.

The Great Rupture
Constructing Cassandra analyzes the intelligence failures at the CIA that resulted in four key
strategic surprises experienced by the US: the Cuban Missile Crisis in 1962, the Iranian
revolution of 1978, the collapse of the USSR in 1991, and the 9/11 terrorist attacks—surprises
still play out today in U.S. policy. Although there has been no shortage of studies exploring
how intelligence failures can happen, none of them have been able to provide a unified
understanding of the phenomenon. To correct that omission, this book brings culture and
identity to the foreground to present a unified model of strategic surprise; one that focuses on
the internal make-up the CIA, and takes seriously those Cassandras who offered warnings, but
were ignored. This systematic exploration of the sources of the CIA's intelligence failures
points to ways to prevent future strategic surprises.

The Long Good Buy
The digital revolution is changing virtually every aspect of the business world. However, most
attempts at the digital transformation of enterprises fail – largely because of a lack of
comprehensive and coherent strategy. This book takes lessons learned from the rise of the
digital platform giants and explores how they can be adapted and effectively applied to
established businesses, allowing them to compete within the new digital business paradigm.
Offering a holistic perspective on the business and technology landscape, the book describes
the megatrends, evolution and impact of digital technologies and business models. It brings
together what for many is a disjointed set of business transformation imperatives, to provide a
practical guide to digital success. Drawing on the authors’ decades of experience in
supporting transformation and innovation, the book lays out a path to a progressive iteration of
business change and value realization, balancing the perspectives of revolutionary
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transformation and change-enabling optimization.

Beyond Diversification: What Every Investor Needs to Know About Asset
Allocation
Forecast geopolitics and markets with this clear and insightful resource Geopolitical Alpha – An
Investment Framework for Predicting the Future provides readers with an original and
compelling approach to forecasting the future and beating the markets while doing so.
Persuasively written by author, investment strategist, and geopolitical analyst Marko Papic, the
book applies a novel framework for making sense of the cacophony of geopolitical risks with
the eye towards generating investment-relevant insights. Geopolitical Alpha posits that
investors should ignore the media-hyped narratives, insights from "smoke-filled rooms," and
most of their political consultants and, instead, focus exclusively on the measurable, material
constraints facing policymakers. In the tug-of-war between policymaker preferences and their
constraints, the latter always win out in the end. Papic uses a wealth of examples from the past
decade to illustrate how one can use his constraint-framework to generate Geopolitical Alpha.
In the process, the book discusses: What paradigm shifts will drive investment returns over the
next decade Why investment and corporate professionals can no longer treat geopolitics as an
exogenous risk How to ignore the media and focus on what drives market narratives that
generate returns Perfect for investors, C-suite executives, and investment professionals,
Geopolitical Alpha belongs on the shelf of anyone interested in the intersection of geopolitics,
economics, and finance.

The Secret Club That Runs the World
The first and only book to systematically address methodologies and processes of leveraging
non-traditional information sources in the context of investing and risk management
Harnessing non-traditional data sources to generate alpha, analyze markets, and forecast risk
is a subject of intense interest for financial professionals. A growing number of regularly-held
conferences on alternative data are being established, complemented by an upsurge in new
papers on the subject. Alternative data is starting to be steadily incorporated by conventional
institutional investors and risk managers throughout the financial world. Methodologies to
analyze and extract value from alternative data, guidance on how to source data and integrate
data flows within existing systems is currently not treated in literature. Filling this significant gap
in knowledge, The Book of Alternative Data is the first and only book to offer a coherent,
systematic treatment of the subject. This groundbreaking volume provides readers with a
roadmap for navigating the complexities of an array of alternative data sources, and delivers
the appropriate techniques to analyze them. The authors—leading experts in financial modeling,
machine learning, and quantitative research and analytics—employ a step-by-step approach to
guide readers through the dense jungle of generated data. A first-of-its kind treatment of
alternative data types, sources, and methodologies, this innovative book: Provides an
integrated modeling approach to extract value from multiple types of datasets Treats the
processes needed to make alternative data signals operational Helps investors and risk
managers rethink how they engage with alternative datasets Features practical use case
studies in many different financial markets and real-world techniques Describes how to avoid
potential pitfalls and missteps in starting the alternative data journey Explains how to integrate
information from different datasets to maximize informational value The Book of Alternative
Data is an indispensable resource for anyone wishing to analyze or monetize different nontraditional datasets, including Chief Investment Officers, Chief Risk Officers, risk professionals,
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investment professionals, traders, economists, and machine learning developers and users.

Defining Moments
This comprehensive reference delivers a toolkit for harvesting market rewards from a wide
range of investments. Written by a world-renowned industry expert, the reference discusses
how to forecast returns under different parameters. Expected returns of major asset classes,
investment strategies, and the effects of underlying risk factors such as growth, inflation,
liquidity, and different risk perspectives, are also explained. Judging expected returns requires
balancing historical returns with both theoretical considerations and current market conditions.
Expected Returns provides extensive empirical evidence, surveys of risk-based and behavioral
theories, and practical insights.

The New Contrarian Investment Strategy
Do we need to be free to be innovative, prosperous, or even happy? The lessons of the last
five centuries were unequivocal--without freedom, there could be no prosperity or happiness.
However, does this still hold true in the Information Age? Modern technologies are disrupting
our societies, altering every facet of our lives, from the nature of work and what we intrinsically
value, to how we are informed, entertained, and educated--it promises to be a far deeper
disruption than Industrial Revolutions. Humanity is at a major turning point, and how we
respond to the merger of technology and financialization will decide our future. Will it be
capitalism or communism, feudalism or despotism? By learning from the past and projecting
into the future, global market strategist Viktor Shvets explores the weakening nexus between
freedom and prosperity and what that means for the future of humanity. From the birth of our
modern world, pivotal events in human history have led to the collapse of non-Western
civilizations--Mongol warriors sweeping across Eurasian steppes; the Black Death and a reawakening of human spirit; Zheng He's voyages and the collapse of Novgorod republic; and
finally, the ban on printing in Arabic. What can we learn from these events to better prepare
ourselves for the future? As we hurtle toward that uncertain future, we must decide whether
our cherished individual freedoms are still necessary for success and prosperity, or if in
adapting to new technologies, non-Western civilizations are now better positioned for this new
world, creating illiberal orders that might no longer suffer from stagnation of ideas. For the first
time in at least five centuries, we have an opportunity and tools to build a different society and
economy. Will we embrace the challenge?

Commodity Markets and the Global Economy
As stock prices and investor confidence have collapsed in the wake of Enron, WorldCom, and
the dot-com crash, people want to know how this happened and how to make sense of the
uncertain times to come. Into the breach comes one of Wall Street's legendary investors, Leon
Levy, to explain why the market so often confounds us, and why those who ought to
understand it tend to get chewed up and spat out. Levy, who pioneered many of the
innovations and investment instruments that we now take for granted, has prospered in every
market for the past fifty years, particularly in today's bear market. In The Mind of Wall Street he
recounts stories of his successes and failures to illustrate how investor psychology and willful
self-deception so often play critical roles in the process. Like his peers George Soros and
Warren Buffett, Levy takes a long and broad view of the rhythms of the markets and the
economy. He also offers a provocative analysis of the spectacular Internet bubble, showing
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that the market has not yet completely recovered from its bout of "irrational exuberance." The
Mind of Wall Street is essential reading for all of us, whether we are active traders or simply
modest contributors to our 401(k) plans, as volatile and unnerving markets come to define so
much of our net worth.

Dear Shareholder
The Mind of Wall Street
Forecast geopolitics and markets with this clear and insightful resource Geopolitical Alpha – An
Investment Framework for Predicting the Future provides readers with an original and
compelling approach to forecasting the future and beating the markets while doing so.
Persuasively written by author, investment strategist, and geopolitical analyst Marko Papic, the
book applies a novel framework for making sense of the cacophony of geopolitical risks with
the eye towards generating investment-relevant insights. Geopolitical Alpha posits that
investors should ignore the media-hyped narratives, insights from "smoke-filled rooms," and
most of their political consultants and, instead, focus exclusively on the measurable, material
constraints facing policymakers. In the tug-of-war between policymaker preferences and their
constraints, the latter always win out in the end. Papic uses a wealth of examples from the past
decade to illustrate how one can use his constraint-framework to generate Geopolitical Alpha.
In the process, the book discusses: What paradigm shifts will drive investment returns over the
next decade Why investment and corporate professionals can no longer treat geopolitics as an
exogenous risk How to ignore the media and focus on what drives market narratives that
generate returns Perfect for investors, C-suite executives, and investment professionals,
Geopolitical Alpha belongs on the shelf of anyone interested in the intersection of geopolitics,
economics, and finance.

The Invisible Hands
Links theory and practice for investment professionals and portfolio managers, demonstrating
why some portfolios consistently perform better than others Investing well, like any other
business, depends on competitive advantage. Some portfolios reliably generate greater returns
than others because they simply are better positioned to benefit from strengths and avoid
weaknesses. Building and using competitive advantage becomes central to the daily work of
the best mutual funds, hedge funds, banks, insurers and virtually every other type of portfolio.
But competitive advantage commonly is overlooked in most written work for investment
professionals. The literature often varies between abstract formal treatments and pragmatic
workbooks with little in between. Competitive Advantage in Investing fills the gap by integrating
modern portfolio theory with actual practice in one comprehensive volume. This innovative
book guides investment professionals on building and sustaining competitive advantage and
helps policymakers and researchers apply theory in a wide range of practical settings. Author
Steven Abrahams—Senior Managing Director at Amherst Pierpont Securities and former
Adjunct Professor of Finance and Economics at Columbia Business School—draws from his
experience in both academic theory and real-life strategic investing to bridge the two worlds.
This valuable resource: Connects the formal literature on investing to the actual work of most
institutional portfolio managers Examines core strengths and weaknesses that drive portfolio
behavior at mutual and hedge funds, banks and insurers, at other institutions and for
individuals Demonstrates how linking portfolio theory and practice can increase competitive
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advantage Offers a robust description of investing, markets, and asset value Competitive
Advantage in Investing: Building Winning Professional Portfolios is a must-have book for any
investment professional, policymaker, or researcher.

So You Want to Start a Hedge Fund
"Thanks to this gripping new book we know more about how they do it. And it's even more
shocking than you think." --The Independent When most people think of the drama of global
finance, they think of stocks and bonds, venture capital, high-tech IPOs, and complex
mortgage-backed securities. But commodities? Crude oil and soybeans? Copper and wheat?
What could be more boring? That's exactly what the elite commodity traders want you to think.
They don't seek the media spotlight. They don't want to be as famous as Warren Buffett or Bill
Gross. Their astonishing wealth was created in near-total obscurity, either in closely held
private companies or deep within large banks and corporations, where commodity profits and
losses weren't broken out. Now Kate Kelly, the bestselling author of Street Fighters, takes us
inside this secretive inner circle that controls so many things we all depend on. She gets closer
than any previous reporter to understanding these whip-smart, aggressive, and often
egomaniacal men who bet millions every day on a blend of facts, analysis, and pure gut
instinct.

The Currency Cold War: Cash and Cryptography, Hash Rates and
Hegemony
Money is changing and this may mean a new world order. David Birch sets out the economic
and technological imperatives concerning digital money, and discusses its potential impact.
Tensions will inevitably arise: between old and new, between public and private, and, most
importantly, between East and West. This book contributes to the debate that we must have to
shape the International Monetary and Financial System of the near future.

Competitive Advantage in Investing
PRAISE FOR THE LONG GOOD BUY: "Oppenheimer offers brilliant insights, sage advice and
entertaining anecdotes. Anyone wishing to understand how financial markets behave – and
misbehave – should read this book now." Stephen D. King, economist and author of Grave
New World: The End of Globalisation, the Return of History "Peter has always been one of the
masters of dissecting financial markets performance into an understandable narrative, and in
this book, he pulls together much of his great thinking and style from his career, and it should
be useful for anyone trying to understand what drives markets, especially equities." Lord Jim
O'Neill, Chair, Chatham House "A deeply insightful analysis of market cycles and their drivers
that really does add to our practical understanding of what moves markets and long-term
investment returns." Keith Skeoch, CEO, Standard Life Aberdeen "This book eloquently blends
the author's vast experience with behavioural finance insights to document and understand
financial booms and busts. The book should be basic reading for any student of finance." Elias
Papaioannou, Professor of Economics, London Business School "This is an excellent book,
capturing the insights of a leading market practitioner within the structured analytical
framework he has developed over many years. It offers a lively and unique perspective on how
markets work and where they are headed." Huw Pill, Senior Lecturer, Harvard Business
School "The Long Good Buy is an excellent introduction to understanding the cycles, trends
and crises in financial markets over the past 100 years. Its purpose is to help investors assess
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risk and the probabilities of different outcomes. It is lucidly written in a simple logical way,
requires no mathematical expertise and draws on an amazing collection of historical data and
research. For me it is the best and most comprehensive introduction to the subject that exists."
Lord Brian Griffiths, Chairman - Centre for Enterprise, Markets and Ethics, Oxford

Geopolitical Alpha
More than just another guide to making a quick dollar on the stock market or beating the S&P
500, The Speculator's Mosaic is a speculative investment book that details the hard-earned
wisdom accumulated during five decades of portfolio management. Culled from a lifetime of
successes - and failures - the book offers a detailed suite of tricks and strategies that have
given author Bob Leppo an edge in stock market investing, commodity futures, and the wild
world of venture capital. Yes, the book is about making money - lots of it. But The Speculator's
Mosaic is about more than that. It's about the journey. It's about the excitement, frustration,
rapture, and disappointment of pure speculation. It's about booms and busts, fortunate breaks
and missed opportunities. Inspirational in tone, it's a love song to speculation, replete with
triumph, heartbreak, anguish, and redemption. Part memoir, part tale of discovery and rebirth,
The Speculator's Mosaic is mostly a friendly, no-nonsense guide to navigating the ups and
downs - financial, emotional, and otherwise - of a career in speculative investment. Detailing a
half century of hits and misses, often with brutal honesty, the book relays lessons learned from
both the crucible of failure and the elation of success. There are plenty of books on stock
picking, on shorting commodity futures, on investment basics, on obtaining venture capital
money. What makes The Speculator's Mosaic different is that beyond stocks and commodities,
it gives the reader a real-world perspective on what it's like on the VC's side of the table,
picking the products and people worth betting heavily on. In the book, author Robert Leppo
walks the reader through real life failures and successes in portfolio management, outlining
investing basics as well as strategies and tools for investing in people who create valuable
products or services. This includes specific tips to help readers position themselves as a
positive counterpoint to the negative image of today's mainstream VC. With 50 years of
speculative investment experience, even novice speculators stand a good chance to strike it
rich - and learn a thing or two about themselves in the process. Robert Leppo started as a kid
flush with $100 dollars of poker winnings. He finished with a fortune. The Speculator's Mosaic
tells the story of how.

Finding Alphas
China’s story is extraordinarily rich and dramatic. Now Michael Wood, one of the UK's preeminent historians, brings it all together in a major new one-volume history of China that is
essential reading for anyone who wants to understand its burgeoning role in our world today.
China is the oldest living civilisation on earth, but its history is still surprisingly little known in the
wider world. Michael Wood's sparkling narrative, which mingles the grand sweep with local and
personal stories, woven together with the author’s own travel journals, is an enthralling
account of China’s 4000-year-old tradition, taking in life stationed on the Great Wall or inside
the Forbidden City. The story is enriched with the latest archaeological and documentary
discoveries; correspondence and court cases going back to the Qin and Han dynasties; family
letters from soldiers in the real-life Terracotta Army; stories from Silk Road merchants and
Buddhist travellers, along with memoirs and diaries of emperors, poets and peasants. In the
modern era, the book is full of new insights, with the electrifying manifestos of the feminist
revolutionaries Qiu Jin and He Zhen, extraordinary eye-witness accounts of the Japanese
invasion, the Great Famine and the Cultural Revolution under Chairman Mao, and fascinating
Page 11/15

Access Free Geopolitical Alpha An Investment Framework For Predicting
The Future
newly published sources for the great turning points in China’s modern history, including the
Tiananmen Square crisis of 1989, and the new order of President Xi Jinping. A compelling
portrait of a single civilisation over an immense period of time, the book is full of intimate detail
and colourful voices, taking us from the desolate Mongolian steppes to the ultra-modern world
of Beijing, Shanghai and Hong Kong. It also asks what were the forces that have kept China
together for so long? Why was China overtaken by the west after the 18th century? What lies
behind China’s extraordinary rise today? The Story of China tells a thrilling story of intense
drama, fabulous creativity and deep humanity; a portrait of a country that will be of the greatest
importance to the world in the twenty-first century.

7Twelve
This book summarizes the NGO Master Plan that provides a comprehensive program to
rehabilitate the Lower Jordan River and its tributaries in Jordan, Israel and Palestine. It is a
regional and civil society effort designed to promote the restoration of the valley’s
environmental and ecological values within a realistic financial and economic framework. The
plan identifies 127 specific regional and national "interventions"(projects) until the year 2050,
based on seven strategic planning objectives: pollution control, sustainable water management
and river rehabilitation, sustainable agriculture, Jordan River basin governance, ecological
rehabilitation, sustainable tourism and cultural heritage development, and urban and
infrastructure development. The total investment value is 4.58 billion USD, the plan ranks the
interventions and identifies their feasibility in a short, medium and long term investment cycles
considering the political environment.

Midnight’s Machines
The Anti-Bubbles is a contrarian framework that challenges the status quo and complacency of
Global Markets towards the false belief/misconception that central banks and governments are
infallible and in full control. A forward-looking analysis of the opportunities, risks, and
unintended consequences associated with testing the limits of monetary policy, testing the
limits of credit markets, and testing the limits of fiat currencies. This book presents both sides
of the story, including Larry Summer’s “prudent imprudence for fiscal expansion”, George
Soros’ “reflexivity theory applied to monetary policy”, Mohamed El-Erian ?s “T-juction and
diplomatic neutrality”, along the “Lehman Squared” and “Gold ?s Perfect Storm” investment
theses, and coins innovative ideas such as “anti-bubbles”, “the acronyms”, or “monetary
supercycle”, which join a series of innovative concepts such as “The Flattening of the Energy
World”, “The Energy Broadband”, or “The Battle for Supply”, from Diego ?s first book.

The Great Mental Models
More than ten years after his first bestselling book, The E-Myth, changed the lives of hundreds
of thousands of small business owners, Michael Gerber?trepreneur, author, and speaker
extraordinaire?res the next salvo in his highly successful E-Myth Revolution. Drawing on
lessons learned from working with more than 15,000 small, medium-sized, and very large
organisations, Gerber has discovered the truth behind why management doesn?t work and
what to do about it. Unearthing the arbitrary origins of commonly held doctrines such as the
omniscience of leader (Emperor) and the most widely embraced myth of all?e E-Myth Manager
offers a fresh, provocative alternative to management as we know it. It explores why every
manager must take charge of his own life, reconcile his own personal vision with that of the
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organisation, and develop an entrepreneurial mind-set to achieve true success.

The E-Myth Manager
Includes an up-to-date analysis of today's investment environment, the collapse of the bond
market, the plummeting prices of precious metals, and new material on the contrarian
investment strategy

Deliberately Digital
The first comprehensive handbook and authoritative guide focusing exclusively on global
macro strategies, designed for use by investment professionals involved in constructing and
managing institutional portfolios.

Big Data Science in Finance
How to overcome barriers to the long-term investments that are essential for solving the
world’s biggest problems There has never been a greater need for long-term investments to
tackle the world’s most difficult problems, such as climate change, human health, and
decaying infrastructure. And it is increasingly unlikely that the public sector will be willing or
able to fill this gap. If these critical needs are to be met, the major pools of long-term, patient
capital—including pensions, sovereign wealth funds, university endowments, and wealthy
individuals and families—will have to play a large role. In this accessible and authoritative
account of long-term capital investment, two leading experts on the subject, Victoria Ivashina
and Josh Lerner, highlight the significant hurdles facing long-term investors and propose
concrete ways to overcome these difficulties.

Patient Capital
This is the second book in The Great Mental Models series and the highly anticipated follow up
to the Wall Street Journal best seller, Volume 1: General Thinking Concepts. We tend to
isolate the things we know in the domain we learned it. For example: What does the inertia of a
rolling stone have to do with perseverance and being open minded? How can the ancient
process of steel production make you a more creative and innovative thinker? What does the
replication of our skin cells have to do with being a stronger and more effective leader? On the
surface, these concepts may appear to be dissimilar and unrelated. But the surprising truth is
the hard sciences (physics, chemistry, and biology) offer a wealth of useful tools you can use
to develop critically important skills like: * Relationship building * Leadership * Communication *
Creativity * Curiosity * Problem solving * Decision-making This second volume of the Great
Mental Models series shows you how to make those connections. It explores the core ideas
from the hard sciences and offers nearly two dozen models to add to your mental toolbox.
You'll not only get a better understanding of the forces that influence the world around you, but
you'll learn how to direct those forces to create outsized advantages in the areas of your life
that matter most to you.

Geopolitical Alpha
Protect yourself from the next financial meltdown with this game-changing primer on financial
markets, the economy—and the meteoric rise of carry. The financial shelves are filled with
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books that explain how popular carry trading has become in recent years. But none has
revealed just how significant a role it plays in the global economy—until now. A groundbreaking
book sure to leave its mark in the canon of investing literature, The Rise of Carry explains how
carry trading has virtually shaped the global economic picture—one of decaying economic
growth, recurring crises, wealth disparity, and, in too many places, social and political
upheaval. The authors explain how carry trades work—particularly in the currency and stock
markets—and provide a compelling case for how carry trades have come to dominate the entire
global business cycle. They provide thorough analyses of critical but often overlooked topics
and issues, including: •The active role stock prices play in causing recessions—as opposed to
the common belief that recessions cause price crashes •The real driving force behind financial
asset prices •The ways that carry, volatility selling, leverage, liquidity, and profitability affect the
business cycle •How positive returns to carry over time are related to market volatility—and how
central bank policies have supercharged these returns Simply put, carry trading is now the
primary determinant of the global business cycle—a pattern of long, steady but unspectacular
expansions punctuated by catastrophic crises. The Rise of Carry provides foundational
knowledge and expert insights you need to protect yourself from what have come to be
common market upheavals—as well as the next major crisis.

Sustainable Development in the Jordan Valley
Forecast geopolitics and markets with this clear and insightful resource Geopolitical Alpha – An
Investment Framework for Predicting the Future provides readers with an original and
compelling approach to forecasting the future and beating the markets while doing so.
Persuasively written by author, investment strategist, and geopolitical analyst Marko Papic, the
book applies a novel framework for making sense of the cacophony of geopolitical risks with
the eye towards generating investment-relevant insights. Geopolitical Alpha posits that
investors should ignore the media-hyped narratives, insights from "smoke-filled rooms," and
most of their political consultants and, instead, focus exclusively on the measurable, material
constraints facing policymakers. In the tug-of-war between policymaker preferences and their
constraints, the latter always win out in the end. Papic uses a wealth of examples from the past
decade to illustrate how one can use his constraint-framework to generate Geopolitical Alpha.
In the process, the book discusses: What paradigm shifts will drive investment returns over the
next decade Why investment and corporate professionals can no longer treat geopolitics as an
exogenous risk How to ignore the media and focus on what drives market narratives that
generate returns Perfect for investors, C-suite executives, and investment professionals,
Geopolitical Alpha belongs on the shelf of anyone interested in the intersection of geopolitics,
economics, and finance.
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